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Accounting - The Language of Business | General Accounting

what is Accounting?
Accounting is the art of

« Measuring,
o Describing, and
« Interpreting an economic activity

An econamic activity involves one or more of the
following:

Preparing a budget
Balancing a checkbook or a balance sheet
Preparing an income tax returmn

Using financial ratios to calculate accounting
information

Click NEXT to continue.
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	Needs: Acc tag on whole movie
File to Edit: FLA
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1. Update publish settings to Flash 8, ActionScript 2.0

2. Add textHolderMC

3. Put new text in
4. 
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Accounting - The Language of Business | General Accounting

Test Your Knowledge of Accounting Terms

A set of 12 terms are arranged on the game board below. A statement will be displayed. Match the statement to the
correct term, by clicking on the term. & correct match will highlight the term in green, and the next statement will
appear. an incorrect match will highlight the term in red briefly before returning to the color. The next statement will
then follow. The game will continue till all terms have been highlighted in green.

Recognize an entity s separate from its owners

Business Entity Cost of Market Going Time Period
Valuation Concern{Continuity.
Revenue Matching Consistency Materiality
Conservatism GAAP Solvency. stock

Click NEXT to continue.
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interactive type #1 | 2 – 1 - 3
	Needs: Acc tag on whole movie

File to Edit: FLA

Screen Reader Text Style:

The following is a text alternative to the exercise on this screen.

Match the following statements with the correct it refers to.
First statement. The amount of capital the owner has in the business in relation to the total amount of assets employed.

Is the correct answer Business Entity, Cost of Market Valuation, Going Concern/Continuity, Time Period, Revenue, Matching, Consistency, Materiality, Conservatism, GAAP, Solvency, or Stock?

The correct answer is Solvency.

Next statement…….
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Accounting - The Language of Business | General Accounting

5 C's and Financial Statements
Click and drag each credit factor from the left to its appropriate description on the right. Click CHECK MY ANSWER to
know how you've done.

Terms Answer
Character Loan purpose
Capital Profitability
Capacity Financial position
Conditions Asset quality
Collateral Credit reputation

RESET CHECK MY ANSWER

Click NEXT to continue.

NEXT





interactive type #2 | 2 – 1 – 10 
	Needs: Acc tag on whole movie

File to Edit: FLA

Screen Reader Text Style:

The following is a text alternative to the exercise on this screen.

Match the following credit factor terms with the appropriate description it refers to.

First term. Character.

Is the correction answer Loan purpose, profitability, financial position, asset quality, or credit reputation?

The correct answer is Credit reputation.

Next term..
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Accounting - The Language of Business | General Accounting

Calculating Interest - Practice 1
Given a principal amount of $10,000 and
interest rate of 10%, what is the intsrest
due after 1 year?

Select the correct answer.

Click CHECK MY ANSWER to know how you've done.

Click NEXT to continue.
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interactive type #3 | 2 – 1 – 11 
	OK
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Accounting - The Language of Business | The Balance Sheet

LESSON MENU | GLOSSARY | HELP | EXIT

Assets and Their Classification
4 series of phrases will appear at the top of the board. Your task is to decide which of the dlassifications the phrases
belong to and dlick the correct classification. When the correct dlassification is clicked, the phrase moves to the appropriate
classification column and the next phrase appears on top of the board. If an incorrect dlassification is dlicked, the phrase
will remain at the top until you dlick the carrect classification. While the game is in progress, you may dlick RESET followed
by START to start over. You have 90 seconds to correctly match all the phrases with their classification. Click START when
you are ready.

90 ‘ Growing crops H

Current Assets Intermediate Assets Long-Term Assets

Click NEXT to continue.
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interactive type #4 |  2 – 2 – 6 
	Needs: Acc tag on whole movie

File to Edit: FLA

Screen Reader Text Style:

The following is a text alternative to the exercise on this screen.
Sort the following phrases as either Current Assets, Intermediate Assets, or Long-Term Assets.

First phrase. Receivables for calves sold.

Is the correct answer Current Assets, Intermediate Assets, or Long-Term Assets?

The correct answer is Current Assets.

Next phrase…….
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Accounting - The Language of Business | The Balance Sheet

LESSONMENU  GLOSSARY | HELP | EXIT

Brown Family's Financial Statements
Caloulating the Current Assets

Click on the Brown Family button to view the information required, and complete the Current Assets portion of their
balance sheet. When you are done, click on CHECK MY ANSWER to see how you did.

Current Farm Assets Current Value

Checking

Savings

Account receivables

Crop, Inventory and Growing

Total Farm Current Assets

HECK MY ANSWI
Click NEXT to continus.
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	OK
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Fundamental Concepts | Credit Process Steps and Differential Analysis

LESSONMENU  GLOSSARY | HELP | EXIT

Applying your knowledge of the Credit Process Steps
In this exercise, you will see several statements displayed on the screen. Decide whether or not the statement:

is one of the steps in the Credit Process. Click Yes or No and then click CHECK MY ANSWER to check how you've dane.
Each correct step will be added to the District Credit Process. When you've identified all the steps, dlick the forward
arraw ta advance to the next page.

Credit Process Steps

Verifying spause's school board committee 1. Apply appropriate controls to ensure that loan funds
invalvement are used as projected.

QOvws QOm

Click NEXT to continue.
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interactive type #6 | 1 – 3 – 11 
	Needs: Acc tag on whole movie

File to Edit: FLA

Screen Reader Text Style:

The following is a text alternative to the exercise on this screen.

Listen to the following phrases and decide whether they are or are not a Credit Processing Step.
First phrase.  Reviewing a credit bureau report.

Is this phrase one of the steps in the Credit Process. Yes or no?

The correct answer is Yes. Reviewing a credit bureau report is part of gathering and verifying information.
Next phrase…….
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Fundamental Concepts | Farm Credit System

GLOSSARY | HELP.

El
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Before lending the credit to the farmers, you must understand the eligibility requirsments of the credit
lending system.

Click here to listen Roger’s Question.

Rager farms with his father

who is a full-time farmer.
Is Roger an eligil

O e

O
Their operations consists of

1200 acres of soybeans and CHEGK MY ANSWER

com,

le applicant?

He rents 150 acres from his
arandparents and in

exchange they receive % of
the crops due in December.

Click NEXT to continue.
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