Reviewing official completes
administrative review of appraisal

Appraisal report
acceptable?

Loan making or servicingaction
is not approved;agencyrequires
the state appraiserto conduct
atechnicalreview

Loan making or servicingaction
is approved;agency uses the
appraisal reportin conjunction

with the credit transaction

Y

Appraisal report
acceptable?

State appraiser developsallist of
defects/deficiencies/shortcomings
foundin the report and providesthat
list back to the reviewing official

v

Loan making or servicingaction

Reviewing officialincludes this list
in a letter, and sendsit to the
appraiserwho preparedthereport

is approved;agency uses the
appraisal reportin conjunction

v

with the credittransaction

Appraiser attempts to fix defects
and provides correctionsback,
through the reviewing official,
to the state appraiser

Appraisalreport
acceptable?

Loan making or servicing
action is not approved,;
agency cannotusethereport

Loan making or servicing action
is approved;agency uses the
appraisalreportin conjunction

with the credittransaction

A 4

If report can no longer be
corrected, agency orders another
appraisalto be completedby a
differentappraiseron the blanket
purchase agreement contractlist;
thatreport goesthroughthe
same processwhenreceived




