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REQUEST

Ultimate Recipient Name
Loan Amount
Intermediary Name

Gelato Grotto
$100,000
Central EDC

ELIGIBLE APPLICANT

X     Eligible business  – OK, ice cream manufacturing & retail

X     Rural location (( 25,000) –  OK, Lincoln, AA is population 19,567 as of 2000 Census

AUTHORIZED LOAN

X     Loan size does not exceed allowable amount  –  OK, <$150,000

X     Proposed rates & terms are reasonable  –  OK, 9% fixed, 10 years – reasonable & per Work Plan

AUTHORIZED PURPOSE

X     Eligible purpose – acquisition of existing business

X     IRP loan provides ( 75% of project –  OK, IRP finances 46.5%

(     If refinance is proposed, adequate justification is provided.  –  N/A

ENVIRONMENTAL

Intergovernmental Consultation:  The State Clearinghouse has provided us with a blanket letter indicating that IRP projects do not require clearinghouse review.  Categorical Exclusion
IRP LENDER CERTIFICATION

X     Required certifications have been provided. –  OK, included in Request for Approval form.

PLAN FOR FUNDING
X     Adequate Agency IRP funds remain undisbursed to fund the proposed loan -> 00-00-101010101  Loan #01
(     Do not order funds now.  Wait for IRP lender’s request for IRP funds.

(-or

X     Order IRP funds:  $100,000   for delivery by no later than Month date, year.

Based upon the lender’s submittal, I concur with this loan request.

Greg Vigorous



3/10/2005
Business & Cooperative Specialist

Date

Carla Piper




3/11/2005
Business & Cooperative


Date

Program Director

