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January 7, 2003

TO BE SENT VIA FEDERAL EXPRESS

October 6, 2002


TO:
Regional Attorney



Office of the General Counsel



San Francisco, California

SUBJECT:
Central Economic Development Corporation
Request for Closing Instructions and for Opinion on Acceptability of Lending Documents to Be Used by IRP Lender

Intermediary Relending Program (IRP)

USDA Rural Development has approved a $500,000 IRP loan for the subject applicant.  In accordance with RD Instruction 4274-D, §4274.356(e) & (f), we are requesting your advice on closing this loan.  We are proposing to use the following documents, all of which are attached:

1. Form RD 4274-3, “Promissory Note”.

2. Form RD 4274-4, “Loan Agreement”.

3. Revolving Loan Fund Agreement.  

4. UCC-1, Financing Statement

5. Security Agreement. 

6. Loan Closing Certification.

7. Also enclosed are the documents that the subject IRP applicant is proposing to use for relending the IRP funds.  

Please provide us with your comments on these documents so that we can proceed with loan closing.  

If you have any questions, please contact Greg Vigorous at (777) 668-2070.  

Sincerely,

Greg Vigorous
GREG VIGOROUS

Business & Cooperative Specialist




USDA Rural Development is an equal opportunity Lender, Provider and Employer.

Complaints of discrimination should be sent to:

USDA Director, Office of Civil Rights, Washington, D.C.  20250
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