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May 1, 2002


TO BE SENT VIA TELEFAX 

March 11, 2003

Ms. Kim Hancock

Central Economic Development Corporation

120 Main Street

Lincoln, AA  11123

Dear Ms. Hancock:

Subject:
Gelato Grotto Ice Cream Company 



$ 100,000 IRP Ultimate Recipient

Thank you for submitting this proposed loan application for funding under your Intermediary Relending Program (IRP) loan fund.  

Based on the information submitted, the applicant is eligible, the loan purposes are authorized, and the proposed credit otherwise complies with IRP requirements.  Therefore, we hereby concur with your proposal to fund this applicant’s loan application as an IRP ultimate recipient.

Funds will be delivered to you via Electronic Funds Transfer within 2 working days.  Since this transfer will exceed the $100,000 Federal deposit insurance limit, please be sure that it is kept in more than one account or make sure that sufficient collateral is pledged with the Federal Reserve to protect the portion of the account balance that exceeds $100,000.

If you have any questions, please contact Greg Vigorous at (777) 668-2070.  

Sincerely,

Carla Piper 

CARLA F. PIPER

Business & Cooperative Program Director




USDA Rural Development is an equal opportunity Lender, Provider and Employer.

Complaints of discrimination should be sent to:

USDA Director, Office of Civil Rights, Washington, D.C.  20250

[image: image1.png]