Module 8: Preparing for Loan Closing
Navigating Resources Reference

Topic Resource to Consult

Escrow, Taxes &
Insurance

e DLOS Training Manual, Chapter 12, Loan Closing, Reserves
Deposited with Lender Screen

Actions Prior to Closing | Preliminary Title Work

e DLOS Training Manual, Chapter 12, Loan Closing, Settlement
Agent & Title Underwriter Screen

e RD Instruction 1927-B, sections 1927.54(a) — (i) and 1927.55

Re-verifying Income

e HB-1-3550, Chapter 8, paragraph 8.6D

Preparing Loan Closing Instructions and Documents
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e DLOS Training Manual, Chapter 12, Loan Closing
v Closing Instruction Screen
Actions Prior to Closing v Handout of all closing documents
(Cont.) v’ “Tax Information Worksheet” through :Funds Transmittal
Report”, pages 62-73

Preparing Loan Closing Instructions and Documents _ (Cont)

e RD Instruction 1927-B, sections 1927.56 & 1927.57, (a) — (d) 1

Disbursement of Funds | Permanent Loans

e DLOS Training Manual, Chapter 12, Loan Closing, ACH
Procedures

e RD Instruction 1927-B, sections 1927.58 (a)

Construction Loans

e HB-1-3550, Chapter 8, paragraph 8.7B
HB-1-3550, Chapter 8, Section 4
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Loan Closing/ Steps and
Procedures

Activating A Loan

e HB-1-3550, Chapter 8, paragraphs 8.11C
e HB-1-3550, Chapter 13, paragraph 13.2

e DLOS Training Manual, Chapter 12, Loan Closing,
MortgageServ Closing Instructions

Final Title Opinion/
Securing Title Policy

e HB-1-3550, Chapter 8, paragraph 8.11 E

e RD Instruction 1927-B, sections 1927.58 (h) 1-3
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